RESOLUTION 79-24

EXPRESSING APPRECIATION TO LARRY A. SMITH ON THE O0CCASTON
OF HIS RESIGNATION AS VICE PRESIDENT AND CHIEF OF
MORTGAGE LENDING OF THE CALIFORNIA HOUSING FINANCE AGENCY [(CHFA)

WHEREAS, Mr. Larniy A. Smith, one of the original officerns of the
California Housing Finance Agency, was appointed its §inst Mortgage
Officer on Septemben 26, 1975, and was subsequently named Vice Pres.i-
dent and Chief of Montgage Lending; '

WHEREAS, Mr. Smith was a majon parnticipant in the development of
the Agency's Multi-Famify Lending Program including the development
of Zhe policies and procedures which became the foundation of the
CHFA's nental phograms; and

WHEREAS, Mr. Smith participated in the underwrniting of the first
Loans made by the CHFA fon the consthucition and Long-term financing
of multi-gamily nental profects; and :

WHEREAS, the CHFA now points with pride To those very same pro-
jects which are now occupded throughout the State; and

WHEREAS, Ma, Smith, Ain his senvice to the CHFA and the people of
the State, did tinelessly and unselfishly offer his considenable
skills, knowledge, experntise and dedication to the difficulft task of
develfoping the CHFA into a financially sound, socially responsive,
and highty productive Agency financing housing opporntunities for Low-
and moderate-income Californians; and

WHEREAS, Mr. Smith has determined to retunn to the private sectohr
and has thernefore nesdigned his office with the CHFA; and

WHEREAS, Mr., Smith's devotion to pubfic service and his broad
knowlfedge and experience in housing have earned him the esteem of all
who know him,

NOW, THEREFORE, BE 1T RESOLVED, that we the members of the Board
o4 Directons, California Housding Finance Agency, do hereby achnowledge
our deep apprecdation Zo Mrn. Smith forn his exemplary service, the
high ideals he brought to public senvice and to the CHFA, and we de
extend to him our most sincene best wishes fon continued success Ain
his new endeavons,

Fon the CHFA

/s/

Anthony M, FrXank, Chairperson

J5/

Michael T, Mazen
Membern of the Board and
Chainpenson of the Loan Commitiee

s/

Paf Goeiéns
Sn. Vice President, Proghams




